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Santa Barbara Community College District 
Parking Fees Program 

Statement of Revenues and Expenditures 
Year Ended June 30, 2015 

 
 

Other La Playa Total All
Parking Lots Parking Lots Parking Lots

Revenues:
Parking fees 387,821$            102,127$        489,948$         
Parking fines 259,901              68,434             328,335           

Total revenues 647,722              170,561          818,283           

Expenditures:
Operations and maintenance

Salaries 244,510              85,375             329,885           
Benefits 73,195                25,551             98,746              
Supplies 18,953                6,620               25,573              
Other operating 2,595                   905                  3,500                
Consultants 56,088                19,583             75,671              
Vehicle fuel 4,975                   1,744               6,719                
Repairs and maintenance 5,269                   1,840               7,109                
Audits 1,184                   416                  1,600                
Other contracts 37,530                13,102             50,632              
Court fees 65,824                22,986             88,810              
Overhead:

Utilities 24,780                8,656               33,436              
Insurance 20,548                7,175               27,723              

Total expenditures 555,451              193,953          749,404           

Other Expenditures:
Capital outlay 52,366                18,283             70,649              
Transfers in from other funds (1,313)                 (457)                 (1,770)               

Total other expenditures 51,053                17,826             68,879              

Excess of revenues over (under) expenditures 41,218$              (41,218)$         -$                  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes to financial statement are an integral part of this statement. 
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Santa Barbara Community College District 
Parking Fees Program 

Notes to Financial Statement 
June 30, 2015 

 

Note 1:   Summary of Significant Accounting Policies 
 
Basis of Presentation 
 
The accompanying statement has been prepared in conformity with accounting principles generally accepted in the 
United States of America as prescribed by the Governmental Accounting Standards Board.  The accompanying 
statement includes only the Parking Fees Program revenues and expenditures.  The Parking Fees Program is not a 
separate fund of the Santa Barbara Community College District (the District) and is integrated within the District’s 
General Fund.  Therefore, no balance sheet is presented in this report, as the Parking Fees Program does not have a 
self-balancing set of assets, liabilities and net assets.  
 
Basis of Accounting 
 
The Parking Fees Program is maintained on the modified accrual basis of accounting.  As such, revenues are 
recognized when they become susceptible to accrual, which is to say, when they become both measurable and 
available to finance expenditures of the current period.  Expenditures are recorded at the time liabilities are incurred. 
 

Note 2:   Parking Fees Program Agreement 
 
The Santa Barbara Community College District has a joint use agreement (the Agreement) with the City of Santa 
Barbara for the use and maintenance of City-owned La Playa and Ledbetter Beach Parking Lots.  The District maintains, 
operates and controls the parking lots at least to the level currently maintained by the City.  The District is entitled to 
100% of revenue generated from parking permit sales.  Accounting for La Playa parking lots revenues and 
expenditures are made by the District to the City annually. 
 

Note 3:   Proportion of Revenues and Expenditures Attributed to La Playa Parking Lots 
 
The revenues and expenditures were proportioned to La Playa Parking Lots using the calculations shown in the 
Agreement as follows: 
 

Total parking revenue Total spaces including Per Space
  Leadbetter Beach parking

818,283                                                 ÷ 2,466 = 331.83$               

Total operations and maintenance
    expense

Total spaces excluding
    Leadbetter Beach parking

749,404                                                 ÷ 1,986 = 377.34$               
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Santa Barbara Community College District 
Parking Fees Program 
Notes to Financial Statement 
June 30, 2015 
Page 2 
 

Note 3:   Proportion of Revenues and Expenditures Attributed to La Playa Parking Lots (Continued) 
 

Other Expenditures
Total spaces excluding

    Leadbetter Beach parking
(68,879)                                                  ÷ 1,986 = (34.68)$                

La Playa Spaces Revenues per space
514 x $331.83 = 170,561               

Operations and maintenance
   expenditure per space

514 x $377.34 = 193,953               

Other Expenditures
514 x ($34.68) = (17,826)                

Excess of expenditures over revenue (41,218)$              

 
Note 4:   Loans to Parking Fees Program 

 
During the period of the Agreement, loans from the Construction Fund for maintenance and improvements were as 
follows: 
 

1985-1986 and 1986-87 307,840$              
1987-88 231                        
1988-89 42,185                  
1989-90 27,127                  
1990-91 338,195                
1991-92 22,060                  
1993-94 6,142,806             
2014-15 1,770                    

6,882,214$          
Less repayments 2,733,548             

Balance due June 30, 2015 4,148,666$          
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